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TO HAVE AXD TO HOLD o)} and singular the said promise unto the Morteagee, its successors ;uuf:(ssl;),lu‘
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove desceribed in fee simple
absolute, that he has good right and lawful avthority to sell, convey, or encunber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgapor fiither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all pessons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such fusther sums as may be advaneed hereafter, at the
option of the Mortgagee, for the payment of taxes, insurunce premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortygagee, and for any other or further obligation or indehtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any irdebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any lime, without notice or consent, make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

4. That he will keep the improvernents now existing or hereafter erected on the morteaged propesty insnred
a% may be reguired from time to tine By the Mortaaezee ot s by fire and other hazards, conalties and
wontingencies in sch enonnts ardd for vnch pesiods as may bee gegnired by the Mortgasee and will pay prompthy.
when die any premisms oo vl invicaance provision for pavoeent of which has not beon neede hereinbefore, Al
irntizaner shodl be o d o compannes approsad B the Martzizee aned the policies and reneweds theroof Jhall
Ler heldd by the Mortzag e and have attached the roto Foss pavable chinses in Lovor of aaud in form aceptable to
the Mortaczee, Ire event of s Mort o wil? wne inunediate ottce by oemil to the Mosteasce, who may inake
pronf of b if wot made prompth by Motz czor i vach insarance company cunoeried s hoerehy anthorized

aned directes to ke paninent for wreh b dinecthy to e Mognzizee e tead of to the Mortvgor and Mogtagee

Fontly. arad the fisnzanee peocveidss oz ans poet e foof o B g tied B the Mt agan 2t i< optere either to the
readoection of the indebzodne s horebe sCured or 2o the rastonaton or repoir of thae property dasaeged Inoevent
of forenTimnze of this mertrese o other transter of 26le to the Mogts voed prapeety i oeatingnishiment of the
itk Dteefie s sevured herehy, o nebr vithe andd interest o the Moo in and to any insurance policies then
in force shall pass to the prrcieoer op Srantee.

5. That he will keep all improvements now existing or hereafter erected npon the mortgaged property in
good repais, and, in the case of a construction loan. that ke will cuntinue construction until completion without
interruption. and shoull he fiil to dn so. the Mortgizee may, at its option. enter upon said premises, make what-
ever repaiss are necessary. including the completion of any construction work underway. and charge the expenses
for such repairs or the completion of sich cosstruction to the mostgage debt.

6. That the Mostzager may toyuire the maker. comaker o endorer of any indebtedness secured hereby to
casry Lfe insurance upoo bigsalf in a sum sufficient to pay all sums sooured by this motgage. designatiog the
Mostgagee as bencficiary therenf, and. upon Lailure of the Mortazor to pay the premiums therefor, the Mort-

gagee may. at its oplion. pav said premuums, and all sums so advanced by the Mortzagee shall become a part
of mostgage debt.

7. That. together with, and in addition to. the moathly pasinents of principal and interest payable under the
tesmos of the neate secusedd hereby. he will pas to the Mortcagee, na the first duy of each month, until the indebted-
ness wevured hereby i paid in full 2 sum el to onetuelfth of the annual tewes. public assessments and insur-
ange peeminms, 3¢ estimuted by the Moctcazee, and, 0o the Faliire of the Moctzagor to pay all taves, insurance
prentums aond pablic assenments. the MortZagee oy at its optia. pay said itemss and chasge all advances these-
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S Ttat ha hereby assivns all the rents, issues, and profits of the maetizazed premises from and after any de-
faclt herennder, and sheuld Lexal peocenidings be instituted pursiant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents ranes, and profits, wko, after deduxcting all charges and
expenses attending such proceedings and the execution of his trust as recwiver, shali apply the revidue of the rents,
tssites, and profits, toward the pavinent of the debt sewsired heseby.

4y That, ot the option of the Moctzagee, this moetgize shall bevome due and pavable focthwith if the Mont.
gaxor shall convey away sard motgaged pecmives, or if the title shall bevnawe vested inr any other person in any
nrenney whatuweser cther than by death of the Mostgagoo, ve, in the case of a construction loan, if the Mostzagor
shall peemit work oo the peopect to bevome and remain interrupted foc a pesind of Bftexn (13} days withuut the
wiritten coasent of the Mortgigee.

I Jr is agxeed that the Moctgaor shall bold and enjny the poemises above conveyed until there is a defaule
under this mortgige or in the note seaured hereby. It is the true meaninz of this instrument that if the Most-
wazor shall fully peefocm ol the tesms. conditivas. and conenants of this modigaze. and of the note sevured hereby,
that then this moctigaze shall be wttesly null and void: otherwise to reouin in full fuece aned sistne. §f there s 2
default in any of the terins, cwaditions of cosvenants of this moctzige, or of the rote sevured hereby, then. at the
uption of the Mortzagee, all sums then owing by the Mortagor to the Moctzagee shall bevotne immediitely due
ared puvable andd this mortzage may be foreclesed. Shoold any legal peecesdings be imtituted for the forveddosnire
of this moetgrae, o shoull the Mortagee bevome a party to any suit involuing this Maeticaze o the title to the
premises dosnbed hereing o should the debt sevused hereby o any pust thereof be placod in the Basds of un
attogniey ot Bxw for colleation ba suit of gPherwise, all costs ansd exponses incurred by the Modtcazee anel 2 10w
able attornen’s e sPaR theeeapun bevce dive 2ud panable taneditey o0 oa dereeed. at the grtion of the
Muctizagee, 25 x part of the dede v ured thereby, amed may be revnered aned o Cated B ovender,
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